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North Ryde RSL Community Club Ltd

Directors’ Report
Your directors present their report on North Ryde RSL Community Club Ltd for the year ended 31 December 2023.

Directors
The following persons were directors of North Ryde RSL Community Club Ltd during the financial year and up to the date of

this report:

JM Morris

PF Stevens

EF Ashcroft

F) Osborne

RG Reading

B Herbert

R Wilkinson {appointed on 16 July 2023)
G) Waldron (resigned on 16 July 2023)

Directors have been in office since the start of the financial year to the date of this report unless otherwise stated.

Principal activities

The Club’s principal continuing activities during the year consisted of the operation as a Registered Club and the promotion
and provision of sporting and social amenities to members and their guests.

The entity’s short-term objectives are to:

e Exceed members and guests needs and expectations on the provision of facilities, products and services.
* Support a safe and friendly environment for staff and customers that encourages the principles of the Responsible
Service of Alcohol and the Responsible Conduct of Gaming.

The entity’s long-term objectives are to:

e Provide the community a continual level of high quality services and facilities in a safe and friendly environment.
¢ Generate profits that will be reinvested into improved services and facilities for members and community support in
particular for the encouragement and development of sport.

To achieve these objectives, the entity has adopted the following strategies:

* The board of directors, management and staff together are committed to achieving the best practice principles which
are measurable by the continual support of community partnerships whilst exceeding financial benchmarks.

® Meeting and surpassing our strategic goals is achieved through constant review and evaluation of business practices
using the opinions of members and their guests, staff and professional alliances.

No significant changes in the nature of the Club’s activities occurred during the year.

Results
2023 2022
$ $
Net profit/(loss) (2,258,329) (1,071,727)

Matters subsequent to the end of the financial year

No matter or circumstance has arisen since 31 December 2023 that has significantly affected, or may significantly affect:
(a)  the Club’s operations in future financial years, or

(b)  the results of those operations in future financial years, or

(c)  the Club’s state of affairs in future financial years.

Likely developments and expected results of operations
The club is currently reviewing all areas of the Club’s operations to return the Club to profitability. There were no other likely
developments in the Club’s operations that were not finalised at the date of this report.

Company Secretary

Christopher R Jones held the position of Company Secretary and Chief Executive Officer (CEO) at the start of the year and
resigned on 21 March 2023.

Christopher McCarthy held the position of interim Company Secretary and CEO since 27 March 2023 and resigned on 3
October 2023.

Joseph Kelly was appointed Company Secretary and CEO on 3 October 2023 and held the position at the date of signing this
repott.



North Ryde RSL Community Club Ltd

Directors’ Report
(continued)

Information on Directors

Director Experience Special Responsibilities
JM Morris Director for 10 years; President for 6 years President and Member of the Building, Finance,
Promotions, Membership and Intra-Club committees.
PF Stevens Director for 11 years; Vice President for 6 Member of Promotions, Membership and Intra-Clubs
years committees.
EF Ashcroft Director for 16 years Member of Finance, Intra-Clubs, Promotions and
Welfare committees.
FJ) Osborne Director for 6 years Member of Building, Finance, Promotions, Membership
and Intra-Clubs committees.
RG Reading Director for 21 years and Formerly Vice ~ Member of Membership, Welfare, Finance and Intra-
President for 1 year Clubs committees.
B Herbert Director for 2 year Member of Promotions, Membership, Intra-Clubs and

Welfare committees.

R Wilkinson Director for 5 months Member of Membership, Finance and Intra-Clubs
committees.

Meetings of Directors
The number of meetings of the Club’s directors held during the year ended 31 December 2023, and the number of meetings
attended by each director were:
Directors’ Meetings
Number eligible to attend ~ Number Attended

JM Morris 32 32
PF Stevens 32 28
EF Ashcroft 32 32
F) Osborne 32 32
RG Reading 32 29
B Herbert 32 23
R Wilkinson 15 13
GJ Waldron 17 16

Members’ Guarantee

The entity is incorporated under the Corporations Act 2001 and is an entity limited by guarantee. If the entity is wound up, the
constitution states that each member is required to contribute a maximum of $2 each towards meeting any outstanding
obligations of the entity. At 31 December 2023 the collective liability of members is $56,592 (2022: $52,546).

Auditor’s Independence Declaration
The lead auditor’s independence declaration for the year ended 31 December 2023 has been received and included on page

25.
This report is signed in accordance with a resolution of the Board of Directors.

Morris

President

7 )]

PF Stevens
Vice president

North Ryde
9 April 2024



North Ryde RSL Community Club Ltd
Club Property Declarations

Pursuant to Section 41J(2) of the Registered Clubs Act the Members’ declare that, for the financial year ended 31 December
2023, all of the Club’s real estate except for:

(a) the Club’s licensed premises at corner of Magdala and Pittwater Roads, North Ryde, as approved for the
purposes of the Club’s club liquor licence for those premises from time to time,

is non-core property of the Club.



North Ryde RSL Community Club Ltd

Income Statement
For the year ended 31 December 2023

Revenue from continuing operations

Expenses

Bad Debts

Cost of goods sold

Depreciation and amortisation expenses
Finance costs

Employee benefits expense

Other expenses from continuing operations

Profit/(loss) before income tax
Income tax expense/(revenue)
Net profit/(loss)

Total change in equity

Notes

The above income statement should be read in conjunction with the accompanying notes.

2023 2022
$ $
25,573,695 26,485,978

297 20,000
2,532,634 2,947,349
2,037,345 2,139,049
1,028,120 1,009,036
9,162,851 8,289,629

13,122,923 13,166,343
27,884,170 27,571,406
(2,310,475)  (1,085,428)
(52,146) (13,701)
(2,258,329)  (1,071,727)
(2,258,329)  (1,071,727)




North Ryde RSL Community Club Ltd

Balance Sheet
As at 31 December 2023

2023 2022
Notes $ $
Current assets
Cash and cash equivalents 6,25 2,927,959 3,751,206
Receivables 7,25 331,832 300,098
Inventories 8 326,919 419,059
Other 9 571,687 437,062
Total current assets 4,158,397 4,907,425
Non-current assets
Other financial assets 10 600 600
Property, plant and equipment 11 54,461,098 55,823,263
Deferred tax assets 12 506,026 453,880
Intangibles 13 168,426 168,426
Total non-current assets 55,136,150 56,446,169
Total assets 59,294,547 61,353,594
Current liabilities
Payables 14,25 1,719,033 1,859,734
Interest bearing liabilities 15,25 276,151 500,000
Provisions " 16 2,158,513 2,605,021
Income tax payable 17 806,471 806,471
Other 18 125,011 112,939
Total current liabilities 5,085,179 5,884,165
Non-current liabilities
Payables 19,25 2,608,805 1,646,637
Interest bearing liabilities 20,25 12,690,000 12,690,000
Deferred tax liabilities 21 307,386 307,386
Provisions 22 161,646 141,503
Other 23 108,022 92,065
Total non-current liabilities 15,875,859 14,877,591
Total liabilities 20,961,038 20,761,756
Net assets 38,333,509 40,591,838
Equity
Reserves 24(a) 50,418 50,418
Retained profits 24(b) 38,283,091 40,541,420
Total equity 38,333,509 40,591,838

The above balance sheer should be read in conjunction with the accompanying notes.



North Ryde RSL Community Club Ltd

Statement of Changes in Equity
For the year ended 31 December 2023

2023 2022
Notes $ $
Total equity at the beginning of the financial year 40,591,838 41,663,565
Total recognised income and expense for the year 24(b) (2,258,329) (1,071,727)
Total equity at the end of the financial year 38,333,509 40,591,838

The above statement of changes in equity should be read in conjunction with the accompanying notes.



North Ryde RSL Community Club Ltd

Cash Flow Statement
For the year ended 31 December 2023

Notes 2023 2022
$ $

Cash flows from operating activities

Receipts from customers (inclusive of goods and services tax) 27,982,378 29,454,051

Payments to suppliers and employees (inclusive of goods and services tax) (26,945,271) (25,481,738)

Interest received 14,377 3,621

Borrowing costs (1,028,120) (1,009,036)

Net cash inflow/ (outflow) from operating activities 28 23,364 2,966,898
Cash flows from investing activities

Payments for property, plant and equipment (622,762) (1,311,272)

Net cash inflow/ (outflow) from investing activities (622,762) (1,311,272)
Cash flows from financing activities

Proceeds from borrowings 599,731 -

Repayment of borrowings (823,580) (750,000)

Net cash inflow/ (outflow) from financing activities (223,849) (750,000)
Netincrease/(decrease) in cash held (823,247) 905,626
Cash at the beginning of the financial year 3,751,206 2,845,580
Cash at the end of the financial year 6 2,927,959 3,751,206
Financing arrangements 25

The above cash flow statement should be read in conjunction with the accompanying notes.



North Ryde RSL Community Club Ltd

Notes to the Financial Statements
31 December 2023
Note 1. Summary of significant accounting policies

The financial statements are for North Ryde RSL Community Club Ltd (the Company), incorporated and domiciled in
Australia. North Ryde RSL Community Club Ltd is a company limited by guarantee.

Basis of Preparation

These general purpose financial statements have been prepared in accordance with the Corporations Act 2001, Australian
Accounting Standards and other authoritative pronouncements issued by the Australian Accounting Standards Board (AASB),
and comply with other requirements of the law.

For the purposes of preparing the financial statements, the Company is a not-for-profit entity.

The presentation currency used in these financial statements is Australian dollars ($). Amounts in these financial statements
are stated in Australian dollars unless otherwise noted.

Statement of Compliance

These financial statements are general purpose financial statements for distribution to the members and for the purpose of
fulfilling the requirements of the Corporations Act 2001. They have been prepared in accordance with Australian Accounting
Standards - Simplified Disclosures made by the Australian Accounting Standards Board and the Corporations Act 2001.
Material accounting policies adopted in the preparation of these financial statements are presented below and have been
consistently applied unless otherwise stated.

The financial statements, except for the cash flow information, have been prepared on an accruals basis and are based on
historical costs, modified, where applicable by the measurement at fair value of selected non-current assets, financial assets
and financial liabilities. The amounts presented in the financial statements have been rounded to the nearest dollar.

The financial statements were authorised for issue on 9 April 2024 by the directors of the company.

(a) Goingconcern basis
The Club has a deficiency in working capital. Despite the deficiency in working capital, the financial statements have
been prepared on a going concern basis, which contemplates the continuity of normal business activity, and the
realisation of assets and the settlement of liabilities in the ordinary course of business.

The ability of the Club to continue to operate as a going concern is dependent on the profitability of the underlying
activities and continued cash flow and financial support of the Club’s financers. Having regard to these factors, the
directors are of the opinion that the basis upon which the accounts are prepared is appropriate in the circumstances.

(b) Income tax
The income tax expense/revenue for the year comprises current income tax expense/revenue and deferred tax
expense/revenue.

Current income tax expense charged to the profit or loss is the tax payable on taxable income calculated using applicable
income tax rates enacted, or substantially enacted, as at reporting date. Current tax liabilities/assets are therefore
measured at the amounts expected to be paid to or recovered from the relevant taxation authority.

Deferred income tax expense reflects movements in deferred tax asset and deferred tax liability balances during the year
as well as unused tax |osses.

Current and deferred income tax expense/revenue is charged or credited directly to equity instead of the profit or loss
when the tax relates to items that are credited or charged directly to equity.

Deferred tax assets and liabilities are ascertained based on temporary differences arising between the tax bases of assets
and liabilities and their carrying amounts in the financial statements. Deferred tax assets also result where amounts have
been fully expensed but future tax deductions are available. No deferred income tax will be recognised from the initial
recognition of an asset or liability, excluding a business combination, where there is no effect on accounting or taxable
profit or loss.



North Ryde RSL Community Club Ltd

Notes to the Financial Statements
31 December 2023 (continued)

Note 1. Summary of significant accounting policies (continued)

(b)

(<)

Income tax (continued)

Deferred tax assets and liabilities are calculated at the tax rates that are expected to apply to the period when the asset
is realised or the liability is settled, based on tax rates enacted or substantively enacted at reporting date. Their
measurement also reflects the manner in which management expects to recover or settle the carrying amount of the
related asset or liability. Deferred tax assets relating to temporary differences and unused tax losses are recognised only
to the extent that it is probable that future taxable profit will be available against which the benefits of the deferred tax
asset can be utilised.

Current tax assets and liabilities are offset where a legally enforceable right of set-off exists and it is intended that net
settlement or simultaneous realisation and settlement of the respective asset and liability will occur. Deferred tax assets
and liabilities are offset where a legally enforceable right of set-off exists, the deferred tax assets and liabilities relate to
income taxes levied by the same taxation authority on either the same taxable entity or different taxable entities where
it is intended that net settlement or simultaneous realisation and settlement of the respective asset and liability will
occur in future periods in which significant amounts of deferred tax assets or liabilities are expected to be recovered or
settled.

Property, Plant and Equipment
Each class of property, plant and equipment is carried at cost or fair value as indicated less, where applicable,
accumulated depreciation and impairment losses.

Freehold Property

Freehold land and buildings are measured on the cost basis less subsequent depreciation for buildings. The carrying
amount of freehold land and buildings is reviewed to ensure it is not in excess of the recoverable amount based on
valuations by external independent valuers, less subsequent depreciation for buildings, undertaken every 3 to 5 years.

In periods when the freehold land and buildings are not subject to an independent valuation, the directors conduct
directors’ valuations to ensure the carrying amount for the land and buildings is not materially different to the fair value.

Increases in the carrying amount arising on revaluation of land and buildings are credited to a revaluation reserve in
equity. Revaluation decreases that offset previous increases of the same class of assets shall be charged against fairvalue
reserves directly in equity. All other decreases are recognised in the profit or loss.

Any accumulated depreciation at the date of revaluation is eliminated against the gross carrying amount of the asset
and the net amount is restated to the revalued amount of the asset.

Freehold land and buildings that have been contributed at no cost, or for nominal cost, are initially recognised and
measured at the fair value of the asset at the date it is acquired.

Plant and Equipment

Plant and equipment are measured on the cost basis and are therefore carried at cost less accumulated depreciation
and accumulated impairment loss. In the event the carrying amount of plant and equipment is greater than the
estimated recoverable amount, the carrying amount is written down immediately to the estimated recoverable amount
and impairment losses are recognised either in profit or loss or as a revaluation decrease if the impairment losses relate
to a revalued asset. A formal assessment of recoverable amount is made when impairment indicators are present (refer
to Note 1(g) for details of impairment).

Plant and equipment that have been contributed at no cost, or for nominal cost, are valued and recognised at the fair
value of the asset at the date it is acquired.

Depreciation

The depreciable amount of all fixed assets, including buildings and capitalised lease assets but excluding freehold land,
is depreciated over the asset's useful life to the entity commencing from the time the asset is held ready for use. Leasehold
improvements are depreciated over the shorter of either the unexpired period of the lease or the estimated useful lives
of the improvements.

The expected useful lives are as follows:

Buildings 20 - 100 years
Plant and equipment 1- 20 years

The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each reporting period.

Gains and losses on disposals are determined by comparing proceeds with the carrying amount. These gains and losses
are recognised in the profit or loss in the period in which they arise. When revalued assets are sold, amounts included
in the revaluation surplus relating to that asset are transferred to retained earnings.



North Ryde RSL Community Club Ltd

Notes to the Financial Statements
31 December 2023 (continued)

Note 1. Summary of significant accounting policies (continued)

(d)

(e)

4

Inventories
Inventories held for sale are measured at the lower of cost and net realisable value. Costs are assigned to individual
items of stock on the basis of weighted average costs.

Leases
Leases of fixed assets, where substantially all the risks and benefits incidental to the ownership of the asset (but not the
legal ownership) are transferred to the entity, are classified as finance leases.

Finance leases are capitalised, recording an asset and a liability equal to the present value of the minimum lease
s p
payments, including any guaranteed residual values.

Leased assets are depreciated over their estimated useful lives where it is likely that the entity will obtain ownership of
the asset. Lease payments are allocated between the reduction of the lease liability and the lease interest expense for the
period.

Lease payments for operating leases, where substantially all the risks and benefits remain with the lessor, are charged as
expenses on a straight-line basis over the lease term. Lease incentives under operating leases are recognised as a liability
and amortised on a straight-line basis over the life of the lease term.

Financial Instruments

Initial Recognition and Measurement

Financial assets and financial liabilities are recognised when the entity becomes a party to the contractual provisions to
the instrument. For financial assets, this is equivalent to the date that the company commits itself to either purchase or
sell the asset (ie trade date accounting is adopted). Financial instruments are initially measured at fair value plus
transactions costs, except where the instrument is classified "at fair value through profit or loss" in which case
transaction costs are recognised immediately as expenses in profit or loss.

Classification and Subsequent Measurement
Finance instruments are subsequently measured at either of fair value, amortised cost using the effective interest rate

method, or cost.

Amortised cost is calculated as the amount at which the financial asset or financial liability is measured at initial
recognition less principal repayments and any reduction for impairment, and adjusted for any cumulative amortisation
of the difference between that initial amount and the maturity amount calculated using the effective interest method.

The effective interest method is used to allocate interest income or interest expense over the relevant period and is
equivalent to the rate that exactly discounts estimated future cash payments or receipts (including fees, transaction
costs and other premiums or discounts) through the expected life (or when this cannot be reliably predicted, the
contractual term) of the financial instrument to the net carrying amount of the financial asset or financial liability.
Revisions to expected future net cash flows will necessitate an adjustment to the carrying value with a consequential
recognition of an income or expense in profit or loss.

(1) Financial assets at fair value through profit or loss

Financial assets are classified at ‘fair value through profit or loss’ when they are either held for trading for the purpose
of short term profit taking, derivatives not held for hedging purposes, or when they are designated as such to avoid an
accounting mismatch or to enable performance evaluation where a group of financial assets is managed by key
management personnel on a fair value basis in accordance with a documented risk management or investment strategy.
Such assets are subsequently measured at fair value with changes in carrying value being included in profit or loss.

(7)) Loans and receivables

Loans and receivables are non-derivative financial assets with fixed or determinable payments that are not quoted in an
active market and are subsequently measured at amortised cost. Gains or losses are recognised in profit or loss through
the amortisation process and when the financial asset is derecognised.

(iii) Held-to-maturity investments

Held-to-maturity investments are non-derivative financial assets that have fixed maturities and fixed or determinable
payments, and it is the entity’s intention to hold these investments to maturity. They are subsequently measured at
amortised cost. Gains or losses are recognised in profit or loss through the amortisation process and when the financial
asset is derecognised.

10



North Ryde RSL Community Club Ltd

Notes to the Financial Statements
31 December 2023 (continued)

Note 1. Summary of significant accounting policies (continued)

®

(g)

Financial Instruments (continued)

(iv) Available-for-sale financial investments

Available-for-sale financial investments are non-derivative financial assets that are either not suitable to be classified
into other categories of financial assets due to their nature, or they are designated as such by management. They
comprise investments in the equity of other entities where there is neither a fixed maturity nor fixed or determinable
payments.

They are subsequently measured at fair value with any remeasurements other than impairment losses and foreign
exchange gains and losses recognised in other income. When the financial asset is derecognised, the cumulative gain or
loss pertaining to that asset previously recognised in other income is reclassified into profit or loss.

Available-for-sale financial assets are classified as non-current assets when they are not expected to be sold within 12
months after the end of the reporting period. All other available-for-sale financial assets are classified as current assets.

(v) Financial Liabilities

Non-derivative financial liabilities (excluding financial guarantees) are subsequently measured at amortised cost. Gains
or losses are recognised in profit or loss through the amortisation process and when the financial liability is
derecognised.

Impairment

At the end of each reporting period, the company assesses whether there is objective evidence that a financial asset has
been impaired. A financial asset (or a group of financial assets) is deemed to be impaired if, and only if, there is objective
evidence of impairment as a result of one or more events (a “loss event”) having occurred, which has an impact on the
estimated future cash flows of the financial asset(s).

In the case of available-for-sale financial assets, a significant or prolonged decline in the market value of the instrument
is considered to constitute a loss event. Impairment losses are recognised in profit or loss immediately. Also, any
cumulative decline in fair value previously recognised in other comprehensive income is reclassified to profit or loss at
this point.

In the case of financial assets carried at amortised cost, loss events may include: indications that the debtors or a group
of debtors are experiencing significant financial difficulty, default or delinquency in interest or principal payments;
indications that they will enter bankruptcy or other financial reorganisation; and changes in arrears or economic
conditions that correlate with defaults.

For financial assets carried at amortised cost (including loans and receivables), a separate allowance account is used to
reduce the carrying amount of financial assets impaired by credit losses. After having taken all possible measures of
recovery, if management establishes that the carrying amount cannot be recovered by any means, at that point the
written-off amounts are charged to the allowance account or the carrying amount of impaired financial assets is reduced
directly if no impairment amount was previously recognised in the allowance account.

When the terms of financial assets that would otherwise have been past due or impaired have been renegotiated, the
company recognises the impairment for such financial assets by taking into account the original terms as if the terms
have not been renegotiated so that the loss events that have occurred are duly considered.

Derecognition

Financial assets are derecognised when the contractual rights to receipt of cash flows expire or the asset is transferred
to another party whereby the entity no longer has any significant continuing involvement in the risks and benefits
associated with the asset. Financial liabilities are derecognised when the related obligations are discharged, cancelled
or have expired. The difference between the carrying amount of the financial liability, which is extinguished or transferred
to another party, and the fairvalue of consideration paid, including the transfer of non-cash assets or liabilities assumed,
is recognised in profit or loss.

Impairment of assets

At the end of each reporting period, the entity assesses whether there is any indication that an asset may be impaired.
If such an indication exists, an impairment test is carried out on the asset by comparing the recoverable amount of the
asset, being the higher of the asset’s fair value less costs of disposal and value in use, to the asset’s carrying amount.
Any excess of the asset’s carrying amount over its recoverable amount is recognised immediately in profit or loss, unless
the asset is carried at a revalued amount in accordance with another Standard (e.g. in accordance with the revaluation
model in AASB 116: Property, Plant and Equipment). Any impairment loss of a revalued asset is treated as a revaluation
decrease in accordance with that other Standard.

Where it is not possible to estimate the recoverable amount of an individual asset, the entity estimates the recoverable
amount of the cash-generating unit to which the asset belongs.

Impairment testing is performed annually for goodwill and intangible assets with indefinite lives.

11



North Ryde RSL Community Club Ltd

Notes to the Financial Statements
31 December 2023 (continued)

Note 1. Summary of significant accounting policies (continued)

(h)

@

(k)

)

Intangibles

Poker Machine Entitlements

Entitlements are recognised at cost of acquisition. Entitlements have an infinite life. Entitlements are tested annually for
impairment and carried at cost less accumulated impairment losses.

Employee Benefits

Short-term employee benefits

Provision is made for the company's obligation for short-term employee benefits. Short-term employee benefits are
benefits (other than termination benefits) that are expected to be settled wholly within 12 months after the end of the
annual reporting period in which the employees render the related service, including wages, salaries and sick leave. Short-
term employee benefits are measured at the (undiscounted) amounts expected to be paid when the obligation is settled.

The company's obligations for short-term employee benefits such as wages, salaries and sick leave including on costs
are recognised as part of current trade and other payables in the balance sheet.

Other long-term employee benefits

The company classifies employees' long service leave and annual leave entitlements as other long-term employee benefits
as they are not expected to be settled wholly within 12 months after the end of the annual reporting period in which the
employees render the related service. Provision is made for the company's obligation for other long-term employee
benefits, which are measured at the present value of the expected future payments to be made to employees. Expected
future payments incorporate anticipated future wage and salary levels, durations of service and employee departures,
and are discounted at rates determined by reference to market yields at the end of the reporting period on government
bonds that have maturity dates that approximate the terms of the obligations. Upon the remeasurement of obligations
for other long-term employee benefits including on costs, the net change in the obligation is recognised in profit or loss
classified under employee benefits expense.

The company's obligations for long-term employee benefits are presented as non-current liabilities in its statement of
financial position, except where the company does not have an unconditional right to defer settlement for at least 12
months after the end of the reporting period, in which case the obligations are presented as current liabilities.

Retirement benefit obligations

Defined contribution superannuation benefits

All employees of the company receive defined contribution superannuation entitlements, for which the company pays
the fixed superannuation guarantee contribution (per current legislation) to the employee's superannuation fund of
choice. All contributions in respect of employees' defined contribution entitlements are recognised as an expense when
they become payable. The company's obligation with respect to employees' defined contribution entitlements is limited
to its obligation for any unpaid superannuation guarantee contributions at the end of the reporting period. All
obligations for unpaid superannuation guarantee contributions are measured at the (undiscounted) amounts expected
to be paid when the obligation is settled and are presented as current liabilities in the company's balance sheet.

Provisions

Provisions are recognised when the entity has a legal or constructive obligation, as a result of past events, for which it is
probable that an outflow of economic benefits will result and that outflow can be reliably measured. Provisions
recognised represent the best estimate of the amounts required to settle the obligation at the end of reporting period.

Cash and cash equivalents

Cash and cash equivalents include cash on hand, deposits held at call with banks, other short-term highly liquid
investments with original maturities of 3 months or less, and bank overdrafts. Bank overdrafts are shown within short-
term borrowings in current liabilities on the balance sheet.

Revenue and other income
Revenue is measured at the fair value of the consideration received or receivable. Amounts disclosed as revenue are net
of returns, trade allowances and duties and taxes paid. Revenue is recognised for the major business activities as follows:
(1)  Poker Machines

Revenue is recognised as the gross clearance from all machines net of payouts.
(i7)  Other

A sale is recorded when the goods or services have been provided to the customer.
All revenue is stated net of the amount of goods and services tax {GST), unless otherwise stated.

12



North Ryde RSL Community Club Ltd

Notes to the Financial Statements
31 December 2023 (continued)

Note 1. Summary of significant accounting policies (continued)

(m)

(n)

(o)

(p)

(q)

Trade and Other Payables

Trade and other payables represent the liabilities for goods and services received by the Company during the reporting
period that remain unpaid at the end of the reporting period. The balance is recognised as a current liability with the
amounts normally paid within 30 days of recognition of the liability.

Goods and services tax (GST)
Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST incurred is
not recoverable from the Australian Tax Office (ATO).

Receivables and payables are stated inclusive of the amount of GST receivable or payable. The net amount of GST
recoverable from, or payable to, the ATO is included with other receivables or payables in the balance sheet.

Cash flows are presented on a gross basis. The GST components of cash flows arising from investing or financing
activities which are recoverable from, or payable to, the ATO are presented as operating cash flows included in receipts
from customers or payments to suppliers.

Comparative figures
When required by Accounting Standards, comparative figures have been adjusted to conform to changes in presentation
for the current financial year.

Critical Accounting Estimates and Judgments

The directors evaluate estimates and judgments incorporated into the financial report based on historical knowledge
and best available current information. Estimates assume a reasonable expectation of future events and are based on
current trends and economic data, obtained both externally and within the entity.

Key Estimates

The freehold land and buildings were independently valued on 9 September 2016 by Urbis Valuations Pty Ltd. The
valuation was based on the fair value less cost of disposal. The critical assumptions adopted in determining the valuation
included the location of the land and buildings, the current strong demand for land and buildings in the area and recent
sales data for similar properties.

At 31 December 2023, the directors have performed a directors’ valuation on the freehold land and buildings. The
directors have reviewed the key assumptions adopted by the valuers in 2016 and current market conditions and do not
believe there has been a significant change in the assumptions at 31 December 2023. The directors therefore believe the
carrying amount of the land and buildings correctly reflects the fair value less cost of disposal at 31 December 2023,

Fair Value of Assets and Liabilities
The company measures some of its assets and liabilities at fair value on either a recurring or non-recurring basis,
depending on the requirements of the applicable Accounting Standard.

"Fair value" is the price the company would receive to sell an asset or would have to pay to transfer a liability in an
orderly (ie unforced) transaction between independent, knowledgeable and willing market participants at the
measurement date.

As fair value is a market-based measure, the closest equivalent observable market pricing information is used to
determine fair value. Adjustments to market values may be made having regard to the characteristics of the specific asset
or liability. The fair values of assets and liabilities that are not traded in an active market are determined using one or
more valuation techniques. These valuation techniques maximise, to the extent possible, the use of observable market
data.

To the extent possible, market information is extracted from the principal market for the asset or liability (ie the market
with the greatest volume and level of activity for the asset or liability). In the absence of such a market, market
information is extracted from the most advantageous market available to the entity at the end of the reporting period
(ie the market that maximises the receipts from the sale of the asset or minimises the payments made to transfer the
liability, after taking into account transaction costs and transport costs).

For non-financial assets, the fair value measurement also takes into account a market participant's ability to use the
asset in its highest and best use or to sell it to another market participant that would use the asset in its highest and
best use.

The fair value of liabilities and the entity's own equity instruments (if any) may be valued, where there is no observable
market price in relation to the transfer of such financial instrument, by reference to observable market information where
such instruments are held as assets. Where this information is not available, other valuation techniques are adopted
and, where significant, are detailed in the respective note to the financial statements.

13



North Ryde RSL Community Club Ltd

Notes to the Financial Statements
31 December 2023 (continued)

Note 2. Segment information

The entity operates predominantly in one industry. The entity operates predominantly in one geographical area, being North

Ryde, New South Wales.

Note 3. Revenue

From continuing operations
Sale of goods
Services

Other revenue
Interest - other
Rental income

Total revenue

Note 4. Profit/(loss) from continuing operations

Net (gains) and expenses

2023 2022
$ $
6,154,994 6,187,413
18,481,591 19,737,619
24,636,585 25,925,032
14,377 3,621
922,733 557,325
937,110 560,946
25,573,695 26,485,978
2023 2022
$ $

Profit/(loss) from continuing operations before income tax expense/(revenue) includes the following specific net (gains) and

expenses:

Depreciation and amortisation
Buildings and improvements - North Ryde
Buildings and improvements - Eastwood
Plant and equipment

Total depreciation and amortisation expense

Finance costs
Bank fees
Borrowing costs

Total finance costs

Net profit/(loss) on disposal of property, plant and equipment

Other expenses from continuing operations
Cleaning and pest control
Discounts and Subsidies
Donations
Electricity and Gas
Insurances
Poker Machine Duty
Promotions
Repairs and Maintenance
Security
Other

Total Other expenses from continuing operations
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1,133,809 1,142,125
65,885 66,656
837,651 930,268
2,037,345 2,139,049
54,839 56,343
973,281 952,693
1,028,120 1,009,036
52,418 (215,261)
624,989 595,692
487,234 503,091
294,522 231,395
1,195,469 647,824
610,549 564,237
3,909,293 4,109,063
785,649 799,355
1,042,004 825,448
429,851 447,023
3,743,363 4,443,215
13,122,923 13,166,343




North Ryde RSL Community Club Ltd

Notes to the Financial Statements
31 December 2023 (continued)

Note 5. Income tax

2023 2022
$ $
Income tax expense
Current income tax (revenue) expense - -
Deferred income tax (revenue) expense (52,146) (13,701)
(52,146) (13,701)

{a) Numerical reconciliation of income tax expense to prima facie tax payable

Pre-tax profit/(loss) (2,310,475)  (1,085,428)

Tax at Australian tax rate of 25.0% (2022 - 25.0%) (577,619) (271,357)

Tax effect of amounts which are not deductible (assessable) in calculating taxable

income:

Depreciation and amortisation 299,924 302,195

Special building write off (299,924) (302,195)

Effect of principle of mutuality 491,909 248,989

Sundry 85,710 22,368

Total current income tax expense - B

(b) Deferred income tax (revenue) expense included in income tax expense comprises:
Decrease (increase) in deferred tax assets (note 12) (52,146) (13,701)
(Decrease) increase in deferred tax liabilities (note 21) - -

(52,146) (13,701)
Note 6. Current assets — Cash and cash equivalents
2023 2022
$ $
Cash at bank and on hand 2,927,959 3,751,206

Reconciliation to cash at the end of the year
The above figures are reconciled to cash at the end of the financial year as shown in the cash flow statement as follows:

Balances as above 2,927,959 3,751,206
Less: Bank overdrafts - -
Balance as per cash flow statement 2,927,959 3,751,206

Note 7. Current assets — Receivables

2023 2022
$ $
Trade debtors 125,781 247,940
Other debtors 14,013 52,158
Insurance recovery 192,038 -

331,832 300,098

Other debtors
These amounts generally arise from transactions outside the usual continuing operations of the Club. Interest is not normally
charged. Collateral is not normally obtained.

Note 8. Current assets - Inventories

2023 2022
$ $
Retail stock - at cost 326,919 419,059
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North Ryde RSL Community Club Ltd

Notes to the Financial Statements
31 December 2023 (continued)

Note 9. Current assets — Other

2023 2022
$ $
Prepayments 571,687 437,062
Note 10. Non-current assets — Other financial assets
2023 2022
$ $
Other (non-traded) investments
Stadium Australia gold memberships - at valuation 600 600
Note 11. Non-current assets — Property, plant and equipment
2023 2022
$ $
Land and buildings
Freehold land
At cost 21,273,600 21,273,600
Buildings and improvements — North Ryde
At cost 51,785,490 54,182,112
Less: Accumulated depreciation (23,695,948) (24,966,938)

28,089,542 29,215,174

Buildings and improvements - Eastwood

At cost 2,859,237 2,867,244
Less: Accumulated depreciation (1,608,620) (1,550,742)
1,250,617 1,316,502
Total fand and buildings 50,613,759 51,805,276
Plant and equipment
At cost 15,478,468 17,376,722
Less: Accumulated depreciation (11,631,129) (13,358,735)
Total plant and equipment 3,847,339 4,017,987

54,461,098 55,823,263

Reconciliations
Reconciliations of the carrying amounts of each class of property, plant and equipment at the beginning and end of the current

financial year are as set out below:

Freehold Buildingsand  Buildings and Plantand Total
land improvements improvements equipment $
$ -NorthRyde - Eastwood $
$ $
Carrying amount at 1 January 2023 21,273,600 29,215,174 1,316,502 4,017,987 55,823,263
Additions - 10,864 - 679,083 689,947
Disposals - (2,687) - (12,080) (14,767)
Depreciation/amortisation expense - (1,133,809) (65,885) (837,651) (2,037,345)
Carrying amount at 31 December 2023 21,273,600 28,089,542 1,250,617 3,847,339 54,461,098
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North Ryde RSL Community Club Ltd

Notes to the Financial Statements
31 December 2023 (continued)

Note 12. Non-current assets — Deferred tax assets

The balance comprises temporary differences attributable to:

Amounts recognised in profit or loss

Prepayments

Other provisions

Payables

Carried forward tax losses

Net deferred tax asset

Less: deferred tax assets at 31 December 2022

Decrease (Increase) in deferred tax included in income tax expense {note 5)

Note 13. Non-current assets - Intangibles

Poker Machine Entitlements

Note 14. Current liabilities — Payables
Trade creditors and accruals
PM tax payable

Net GST liability
Other creditors

Note 15. Current liabilities - Interest bearing liabilities

Insurance Finance
VRG Principal Sum Instalments

Security

2023 2022
$ $
14,400 6,982
128,874 163,323
3,070 9,605
359,682 273,970
506,026 453,380
453,880 440,179
(52,146) (13,701)
2023 2022
$ $
168,426 168,426
2023 2022
$ $
1,088,370 791,873
314,452 331,933
80,284 140,673
235,927 595,255
1,719,033 1,859,734
2023 2022
$ $
276,151 -
- 500,000
276,151 500,000

The VRG Principal Sum Instalments is secured by a general security over all of the club’s present and future personal property.

Note 16. Current liabilities — Provisions

Employee entitlements
ePurse Balances

Linked Jackpots

Members’ mortality benefits
Members’ reward points
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2023 2022
$ $

1,786,329 2,254,160
$3,030 45,741
114,649 -
- 69,000
204,505 236,120
2,158,513 2,605,021




North Ryde RSL Community Club Ltd

Notes to the Financial Statements
31 December 2023 (continued)

Note 17. Current liabilities - Income tax payable

Income tax payable

Note 18. Current Liabilities ~ Other

Subscriptions in advance

Poker machine duty subsidy

Rentin advance

Intra-clubs and Sub Branch fees held

Note 19. Non-current liabilities - Payables

Accrued interest on VRG Loan
Other creditors

Note 20. Non-current liabilities — Interest bearing liabilities

VRG Principal Sum Instalments

Security

2023 2022
$ $
806,471 806,471
2023 2022
$ $
65,517 70,122
10,045 14,316
46,619 24,128
2,830 4,373
125,011 112,939
2023 2022
$ $
2,508,805 1,546,637
100,000 100,000
2,608,805 1,646,637
2023 2022
$ $
12,690,000 12,690,000

The VRG Principal Sum Instalments is secured by a general security over all of the club’s present and future personal property.

Note 21. Non- Current liabilities — Deferred tax liabilities

The balance comprises of temporary differences attributable to:

Amounts recognised directly in profit or loss

Depreciation

Net deferred tax liabilities

Less: deferred tax liabilities at 31 December 2022

(Decrease) Increase in deferred tax liabilities included in income tax expense (note 5)

Note 22. Non-current liabilities — Provisions

Members’ mortality benefits
Employee entitlements

Members’ Mortality Benefits

2023 2022
$ $
307,386 307,386
307,386 307,386
307,386 307,386
2023 2022
$ $
106,923 62,473
54,723 79,030
161,646 141,503

The Club has a mortality benefits scheme whereby benefits are payable upon death of those members who have been
continuous members since 22 November 1982. As of 31 December 2023, there were 270 members eligible for the payment.
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North Ryde RSL Community Club Ltd

Notes to the Financial Statements
31 December 2023 (continued)

Note 23. Non-Current Liabilities - Other

2023 2022
$ $
Subscriptions in advance 108,022 92,065
Note 24. Reserves and retained profits
2023 2022
$ $
(a) Reserves
Asset Revaluation Reserve 33,000 33,000
Capital profits reserve 17,418 17,418
50,418 50,418
(b)  Retained profits
Retained profits at the beginning of the financial year 40,541,420 41,613,147
Net profit/(loss) (2,258,329) (1,071,727)
Retained profits at the end of the financial year 38,283,091 40,541,420

Note 25. Financial Instruments
(a) Interestraterisk exposures

The entity’s exposure to interest rate risk and the effective weighted average interest rate by maturity periods is set out
in the following table. For interest rates applicable to each class of asset or liability refer to individual notes to the
financial statements. Exposures arise predominantly from assets and liabilities bearing variable interest rates as the entity
intends to hold fixed rate assets and liabilities to maturity.

Fixed interest maturing in:

2023 More
than Non-
Floating Over1to 5 5 Interest
interestrate 1yearorless years years Bearing Total
Notes $ $ $ $ $ $

Financial assets
Cash and cash equivalents 6 1,390,498 121,682 - - 1,415,779 2,927,959
Receivables 7 - - - - 331,832 331,832

1,390,498 121,682 - - 1,747,611 3,259,791
Weighted average interest rate 0.01% 4.25%

Financial liabilities

Payables 14,19 - - - - 4,327,838 4,327,838

Interest bearing liabilities 15,20 - 276,151 12,690,000 - - 12,966,151
- 276,151 12,690,000 - 4,327,838 17,293,989

Weighted average interest rate 3.60% 6.50%

Net financial assets (liabilities) 1,390,498  (154,469) (12,690,000) - (2,580,227) (14,034,198)
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North Ryde RSL Community Club Ltd

Notes to the Financial Statements
31 December 2023 (continued)

Note 25. Financial Instruments (continued)

Fixed interest maturing in:

2022 _ More Non-

Floating Over1to5 than5 Interest

interestrate 1 year orless years years Bearing Total
Notes $ $ $ $ $ $

Financial assets
Cash and cash equivalents 6 2,502,404 508,520 - - 740,282 3,751,206
Receivables 7 - - - - 300,098 300,098

2,502,404 508,520 - - 1,040,380 4,051,304
Weighted average interest rate 0.16% 4.00%
Financial liabilities
Payables 14,19 - - - - 3,506,371 3,506,371
Interest bearing liabilities 15,20 - 500,000 12,690,000 - - 13,190,000

- 500,000 12,690,000 - 3,506,371 16,696,371

Weighted average interest rate 6.50% 6.50%
Net financial assets (liabilities) 2,502,404 8,520 (12,690,000) - (2,465,991) (12,645,067)

(b)

On-balance sheet

Net fair value of financial assets and liabilities

The net fairvalue of cash and cash equivalents and non-interest bearing monetary financial assets and financial liabilities
of the entity approximates their carrying amounts.

The net fair value of other monetary financial assets and financial liabilities is based upon market prices where a market
exists or by discounting the expected future cash flows by the current interest rates for assets and liabilities with similar

risk profiles.

Note 26. Remuneration of directors

Income paid or payable, or otherwise made available to directors in connection with the

management of affairs of the Club

The number of directors whose total income from the Club was within the specified bands

are as follows:

$ $
10,000

Note 27. Employee entitlements

Employee entitlement liabilities
Provision for employee entitlements
Current (note 16)
Non-current (note 22)
Aggregate employee entitlement liability

2023 2022
$ $
66,124 65,086
2023 2022
8 8
2023 2022
$ $
1,786,329 2,254,160
54,723 79,030
1,841,052 2,333,190
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North Ryde RSL Community Club Ltd

Notes to the Financial Statements
31 December 2023 (continued)

Note 28. Reconciliation of profit/(loss) after income tax to net cash inflow from operating activities

2023 2022
$ $

Profit/(loss) from continuing operations after related income tax (2,258,329) (1,071,727)
Depreciation and amortisation 2,037,345 2,139,049
Loss/(profit) on disposal of property, plant and equipment (52,418) 215,261
Change in operating assets and liabilities:

(Increase) decrease in trade debtors (31,734) 532,942

(Increase) decrease in inventories 92,140 19,644

{Increase) decrease in deferred tax assets (52,146) (13,701)

(Increase) decrease in other operating assets (134,625) (23,136)

(Decrease) increase in trade creditors and accruals 821,467 1,013,691

(Decrease) increase in other operating liabilities 28,029 24,405

(Decrease) increase in provisions (426,365) 130,470
Net cash inflow from operating activities 23,364 2,966,898
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North Ryde RSL Community Club Ltd

Directors’ Declaration

In accordance with a resolution of the directors of North Ryde RSL Community Club Ltd (the Company), the directors of the
company declare that:

1. The Financial statements and notes as set out on pages 4 to 21, are in accordance with the Corporations Act 2001 and:

(a) comply with Australian Accounting Standards - Simplified Disclosure Requirements and the Corporations
Regulations 2001; and

(b)  give a true and fair view of the financial position of the Company as at 31 December 2023 and of its performance
for the year ended on that date.

2. In the directors’ opinion there are reasonable grounds to believe that the Company will be able to pay its debts as and when
they become due and payable.

M Morris

President

PF Stevens
Vice president

North Ryde
9 April 2024
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PARTNERS

CHARTERED ACCOUNTANTS

MCEWAN \ and

Independent Audit Report to the Members
of North Ryde RSL Community Club Ltd

Report on the Audit of the Financial Report
Opinion

We have audited the financial report of North Ryde RSL Community Club Ltd (the Company) as set out on pages 4 to 22,
which comprises the balance sheet as at 31 December 2023, the income statement, statement of changes in equity and cash
flow statement for the year then ended, notes comprising a summary of significant accounting policies and other explanatory
information, and the directors’ declaration.

In our opinion, the accompanying financial report of the Company is in accordance with the Corporations Act 2001, including:

(1) giving a true and fair view of the Company’s financial position as at 31 December 2023 and of its performance
for the year then ended; and

(i) complying with Australian Accounting Standards - Simplified Disclosures and the Corporations Regulations
2001.
Basis of Opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Report section of our report.

We are independent of the company in accordance with the auditor independence requirements of the Corporations Act 2001
and the ethical requirements of the Accounting Professional and Ethical Standards Board’s APES 110: Code of Ethics for
Professional Accountants (the Code) that are relevant to our audit of the financial report in Australia. We have also fulfilled
our other ethical responsibilities in accordance with the Code.

We confirm that the independence declaration required by the Corporations Act 2001, which has been given to the directors
of North Ryde RSL Community Club Ltd, has been provided to the directors of North Ryde RSL Community Club Ltd on page
26.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Information Other than the Financial Report and Auditor’s Report Thereon

The directors are responsible for the other information. The other information comprises the information included in the
company’s annual report for the year ended 31 December 2023, but does not include the financial report and our auditor’s
report thereon. Our opinion on the financial report does not cover the other information and accordingly we do not express
any form of assurance conclusion thereon. In connection with our audit of the financial report, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent with the financial report
or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.

Responsibilities of the Directors for the Financial Report

The directors of the company are responsible for the preparation of the financial report that gives a true and fair view in
accordance with Australian Accounting Standards - Simplified Disclosures and the Corporations Act 2001 and for such
internal control as the directors determine is necessary to enable the preparation of the financial report that gives a true and
fair view and is free from material misstatement, whether due to fraud or error.

In preparing the financial report, the directors are responsible for assessing the company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
the directors either intend to liquidate the company or to cease operations, or have no realistic alternative but to do so.

BUSINESS | AupIiT | TAXATION

SUITE 2, 18 THROSBY STREET, WICKHAM NSW 2293 | PO BOX 278 WICKHAM NSW 2293
ph (02) 4963 2200 email info@mcewans.com.au | internet www.mcewans.com.au
MCEWAN AND PARTNERS PTY LIMITED ABN 59 097 329 274
Liability is limited by the Accountants Scheme, approved under the Professional Standards Act 1994 (NSW)
23



PARTNERS

CHARTERED ACCOUNTANTS

MCEWAN \ and

Independent Audit Report to the Members
of North Ryde RSL Community Club Ltd (continued)

Auditor’s Responsibility for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the Australian Auditing
Standards will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of this financial report.

As part of an audit in accordance with the Australian Auditing Standards, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

- ldentify and assess the risks of material misstatement of the financial report, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the company’s internal
control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the directors.

- Conclude on the appropriateness of the directors’ use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on
the company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the financial report or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the company to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the financial report, including the disclosures, and whether the
financial report represents the underlying transactions and events in a manner that achieves fair presentation.

We communicate with the directors regarding, among other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide the directors with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on
our independence, and where applicable, related safeguards.

e —

Ben McEwan CA
Registered Company Auditor

Newcastle
9 April 2024

McEwan and Partners Pty Ltd
Chartered Accountants
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SUITE 2, 18 THROSBY STREET, WICKHAM NSW 2293 | PO BOX 278 WICKHAM NSW 2293
ph (02) 4963 2200 email info@mcewans.com.au | internet www.mcewans.com.au

MCEWAN AND PARTNERS PTY LIMITED ABN 59 097 329 274
Liability is limited by the Accountants Scheme, approved under the Professional Standards Act 1994 (NSW)

24



PARTNERS

CHARTERED ACCOUNTANTS
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Auditor’s Independence Declaration

| declare that, to the best of my knowledge and belief, during the year ended 31 December 2023 there have been no
contraventions of:

(1) the auditor independence requirements as set out in the Corporations Act 2001 in relation to the audit; and
(i) any applicable code of professional conduct in relation to the audit.

This declaration is in respect of North Ryde RSL Community Club Ltd for the year ended 31 December 2023.

——

Ben McEwan CA
Registered Company Auditor

Newcastle
9 April 2024

McEwan and Partners Pty Ltd
Chartered Accountants
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